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FORE  I  GIT  MVS  ON  PEANUTS 


ecember  28,  1?28 


CHINESE  PEANUT  SITUATION  IN  NOVEMBER 


Shipments  of  Chinese  peanuts 
1928  to  November  30,  1928,  amounted 
pounds  of  unsheiled  nuts,  according 
Service  of  the  Bureau  of  Agriculture 
at  Tsingtao.     Shipments  to  the  Unite 
last  season  amounted  to  1,198,400  po 
unsheiled  nuts.    Local  dealers  state 
tons  of  peanuts  for  December  January 
States  during  November. 


to  the  American  market  from  October  1, 
to  550,000  pounds  of  shelled  and  1,649,000 
to  a  radiogram  received  in  the  Foreign 
1  Economics  from  Consul  W.  Rodenck  Borsey 
d  States  during  the  corresponding  period 
unds  of  shelled  and  1,740,000  pounds  of 
that  contracts  covering  about  2,000  short 
shipments  were  closed  with  the  United 


The  Tsingtao  peanut  market  remained  firm  throughout  November.  Prices 
continued  too  high  for  the  usual  bulk  business  with  Europe.    Total  exports 
from  Tsingtao,  Chefoo  and  Tientsin  during  November  amounted  to  17,191,000 
pounds  of  shelled  and  17,364,000  pounds  of  unsheiled  nuts.     Canton  was  by 
far  the  largest  purchaser  during  November  and  a  fairly  strong  demand  prevails 
in  that  market  for  F.A.Q.  and  38/40  count  shelled  nuts.     Some  interest  is 
being  exhibited  by  Japan  for  both  shelled  and  unsheiled  peanuts.  Ungraded 
stocks  on  hand  at  Tsingtao  at  the  end  of  November  were  estimated  at  4,000 
short  tons  as  compared  with  2,000  short  tons  on  October  31-    There  was  a 
steady  flow  of  cargo  to  Tsingtao  from  interior  points  throughout  the  month. 

Peanut  prices  quoted  on  the  Tsingtao  market  at  the  end  of  October  and 
November  per  100  pounds  c.i.f.  Seattle  were  as  follows; 


Shelled 


28/30' s 
30/32' s 
38/40' s 


\     Oct  31 

;     Nov  30 

:  Dollars 

Dollars  : 

:  5.85 

5,85 

:  5.40 

5.25  : 

4.70 

4.65  : 

Unsheiled 


11/12' s 
12/13*  s 
13/14' s 


Oct  31 


Nov  30 


Dollars 
4*60 
4.35 
4.25 


Dollars 
4,60 
4,35 
4.15 


Chinese  peanuts:    Exports  to  the  United  States,  November,  1927  and  1928, 


Port  where 
invoiced 

:            November,  1927 

November,  1928 

Shelled      ;  Unsheiled 

Shelled      :  Unsheiled 

:      Pounds           Pounds  : 
:  1,106,400        1,020,000  . 

90,000  500,000 
;           -  -  -            170.000  • 

Pounds  Pounds 
550,000  840,000 
-  -  -  638,533 

Total  for  November. 
Total  for  October  . 
Total  for  season  to 

date  (Oct  1  to  Nov  30) 

:   1,198,400        1,690,000  • 

550,000  1,478,533 
-  -  -  170.000 

;   1,198,400  1,740,000 

550,000  1,648,533 

Source;    Records  of  American  Consulates  at  ports  named. 


 q   


Shipments  of  Chinese  peanuts  to  the  American  market  from  October  1 
to  December  31,  1923  amounted  to  6,427,200  pounds  of  shelled  and  3,030,533 
pounds  of  unshelled  nuts,  according  to  a  radiogram  received  in  the  Foreign 
Service  of  the  Bureau  of  Agricultural  Economics  from  Consul  W.  Roderick 
Sorsey  at  Tsingtao.    Shipments  to  the  United  States  during  the  correspond- 
ing period  last  season  amounted  to  5,131,800  pounds  of  shelled  and  2,933,000 
pounds  of  unshelled  nuts. 

Very  few  contracts  were  closed  for  future  shipments  to  the  United 
States  and  European  markets  during  December.    Notwithstanding  this  lack 
of  demand,  prices  on  the  Tsingtao  market  remained  firm  throughout  the  month 
for  all  grades  except  28/30Ts,  and  even  tended  upwards  towards  the  end  of 
the  month.     Stocks  on  hand  at  Tsingtao  on  December  31  were  estimated  at 
15,000  short  tons  with  additional  cargo  arriving  steadily  from  interior 
points.     Stocks  at  the  end  of  November  totaled  4,000  short  tons. 

Peanut  prices  quoted  on  the  Tsingtao  market  at  the  erd  of  October, 
November  and  December  per  100  pounds  c.i.f.  Seattle  were  as  fellows: 


Shelled 

Oct  31 

Not  30 

;  Dec  31 

Unshelled 

;.  Oct  31 

"  Nov  30 

[  Dec  31 

28/30rs   

30/32' s   . . . 
38/40' s  , 

Dollars ■ 

.Dollars 

'Dollars 

ll/l2Ts  

12/l3's  : 

13/14' s  : 

Dollars 

: Dollars 

Dollars 

:  5.85 
5.40  : 
4.70  : 

.  5.85 
5.25 
.     4.65  : 

:  5.70 

|     5.30  : 
•    4.80  : 

:  4.60  - 
4.35  . 
4,25  : 

:  4.60  . 
4.35  . 
4. 15  ! 

.  4.80 
4.45 
4.30 

CHINESE  PEANUTS:  Exports  to  the  United  States,  December,  1927  and  1928, 
 and  seasons  1927-28  and  3  928-29  to  end  of  December  


Port  where  invoiced 


December,  1927 


Shelled 


Pounds 


Ts 


mgtao   :  3,258,400 

Chefoo"  •  :  725,000 

Tientsin     


5,877,200 
550,000 


lotal  for  December   :  3,983,400 

Total  for  November  1,198,400 

Total  for  October  :     '       '-  — 

Total  for  season  Oct  1  : 

 to  Dec.  31  ,  ..;   5J  si.  800  :  2,953,000  :  6,427.200 

Source:    Records  of  American  Consulates  at  ports  named. 


Unshelled 


Pounds 

730 , 000 
260,000 
2Co,00Q 


1,193,000 
1,690,000 
50 , OOP 


December,  1928 


Shelled 


Pounds 

5,577,200 
300,000 


Unshelled 


Pounds 

1,080,000 
302,000 


1,382,000 
1,473,533 
170,000 


3,050.533 
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UNITED  STATES  DEPART^TNT  OF  AGRICULTURE 
Bureau  of  Agricultural  Economics 
Washington 


FOREIGN  NETS  ON  PEANUTS 


CHINESE  PEANUT  SITUATION  IN  JANUARY 

Shipments  of  Chinese  peanuts  to  the  American  market  from  October  1 
to  January  31,  1929  amounted  to  15,495,200  pounds  of  shelled  and  4,721,000 
pounds  of  unshelled  nuts,  according  to  a  radiogram  received  in  the  Foreign 
Service  of  the  Bureau  of  Agricultural  Economics  from  Consul  W.  Roderick 
Dorsey  at  Tsingtao.     Shipments  to  the  United  States  during  the  correspond- 
ing period  last  season  amounted  to  18,923,000  pounds  of  shelled  and 
6,633,000  pounds  of  unshelled  nuts. 

Shipments  to  the  United  States  during  January  were  somewhat  stimu- 
lated by  a  desire  to  deliver  the  goods  before  the  new  tariff  became  effective. 
The  market  was  very  quiet  at  the  end  of  the  month,  however,  due  to  the 
usual  lull  during  the  Chinese  New  Year  celebration.    The  European  demand 
was  also  very  dull,  quotations  from  Europe  being  nearly  $1.00  per  100 
pounds  below  the  Tsingtao  level.     Stocks  on  hand  in  Tsingtao  at  the  end  of 
January  were  estimated  at  20,000  short  tons  with  arrivals  from  the  interior 
on  the  decline.    Visible  stocks  in  Chefoo  were  placed  at  5,000  tons. 


PEANUTS 

:     Tsingtao  Quotations,  ner  100  rounds,  c.i.f.  Seattle 

Date 

Shelled 

Jn  shelled 

:  28/30's  :  3Q/32,s   :  38/40's 

:  11/12' s 

:  12/13' s 

:  13/14' s 

Oct  31  

Nov  30  

Dec  31  

:  Dollars 
!      5 . 35 
t  5.85 

5.70 

5.80  : 

!  Dollars  ' 
I      5.40  . 
!       5.25  i 
5.30  : 
5.40  : 

.  Dollars 
4.70 
4.65  , 
4.80  ; 
4.80  j 

:  Dollars 
4.60 

j  4,60 
4.80 

;  4.60 

:  Dollars 
:  4.35 
:  4.35 
i      4.45  ! 
:      4. 50  - 

.  Dollars 
:  4.25 
:  4.15 
[  4.30 
4.20 

Source;     Consul  W.  Roderick  Dorsey  at  Tsingtao. 


CHINESE  PEANUTS:    Exports  to  the  United  States,  January  1928  and  1929, 


and  seasons  1927-28  and  1928-29,  to  end  of  January 


Port  where 

:             J  anuary 

1928 

January  1929 

invoiced 

Shelled  : 

Unshelled 

:  Shelled 

:  Unshelled 

:       Pounds  : 

Pounds 

Pounds 

I  Pounds 

:  11,953,100: 

1,340,000 

!  8,593,400 

:  1,012,000 

Chefoo   

:  1,760,000: 

2,410,000 

:         469 , 600 

:  644,800 

Tientsin   

:  28.000: 

:  33.348 

Total  for  Jan  . .  ; 

;  13,741,100: 

3,750,000 

:  9,068,000 

:  1,690,148 

Total  for  Dec  .  .  : 

f  3,983,400: 

1,193,000 

:  5,377,200' 

:  1,382,000 

Total  for  Nov  .  .  : 

:  1,198,400: 

1,690,000 

550,000. 

1,478,533 

Total  for  Oct  . .  : 

 r 

50 . 000 

s  170.000 

Total  for  season 

• 

Oct  1  to  Jan  31 

18,922,900: 

6,683,000 

15,495,200 

:  4,720,681 

Source:     Records  of  American  Consulates  at  ports  named. 
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UNITED  STATES  DEPARTMENT  OF  AGRICULT 
Bureau  of  Agricultural  Economics 
Washington 


FOREIGN  NEWS  ON  PEANUTS 


CHINESE  PEANUT  SITUATION  IN  FEBRUARY 


to  F 
pound 


Shipments  of  Chinese  peanuts  to  the  American  market  from  October  1 

"  f  shelled  and  9,183,000 


ciupmexius  ox  on:nese  peanuts  to  the  American  m 
'ebruary  28,   1929,  amounted  to  28,919,000  pounds  o_ 

ds  of  unshelled  nuts,  according  to  a  radiogram  recei.ved  in  the  Foreign 


 uwv^j.iig  a  iauj 

Service  of  the  Bureau  of  Agricultural  Economics  from  Consul  W.  Roderick 
Dorsey  at  Tsingtao.     Shipments  to  the  United  States  during  the  correspond- 
ing period  last  year  amounted  to  17,825,000  pounds  of  shelled  and  5,486,000 
pounds  of  unshelled  nuts. 

The  demand  for  peanuts  on  the  Tsingtao  market  during  February  was 
slow  and  exports  declined  considerably,  not  only  as  compared  with  preced- 
ing months  but  also  as  compared  with  the  February  shipments  last  year. 
European  offers  were  too  far  below  the  Tsingtao  quotations  for  active 
business.     The  United  States  was  the  largest  buyer,  notwithstanding  the 
increased  duty.     Stocks  on  hand  in  Tsingtao  at  the  end  of  February  were 
estimated  at  40,000  short  tons  of  shelled  nuts.     Arrivals  from  the  interior 
were  very  light.     The  Tsingtao  market  at  the  present  time  (March  30)  is 
stagnant,  with  little  interest  from  any  quarter  and  with  stocks  about  the 
same  as  at  the  end  of  February,  according  to  Consul  Dorsey. 


CHINESE  PEANUTS :  Exports  to  the  United  States,  February  1928  and  1929, 
 and  seasons  1927-28  and  1928-29  to  the  end  of  February 


Port  where  invoiced 


Tsingtao  . „ 

Chefoo 

Tientsin 

Total  for 
it  it 

ii  n 

ii 


Total 
Oct. 


for 
1 


Feb 
J  a  n. 
Dec 
ITov 
Oct 
season 
t  o  Feb  .  28 


February  1923 


Shelled 


Pounds 

9,126,000 

870,000 


9,995,000 
13,741,100 
3,983,400 
1,198,400 


28,918,900 


Un shelled 


Pounds 

1,750,000 
750,000 


2 , 500 , 000 
3,750,000 
1 , 193 , 000 
1,690,000 
 50 , 000 


9 ,  183  , 000 


February  1929 


Shelled 


Pounds 


2,330,000 


2,330,000 
9,068,0^0 
5,877,200 
550,000 


17,825,200 


Source;     Records  of  American  Consulates  at  ports  named. 


Uh she  lied 


Founds 


765,000 


7  65,000 
1,  690,  148 

1,382, non 

1,478,533 
170.000 


5,485, 681 


PN-18 


PEANUTS:    Tsingtao  Quotations,  per  100  pounds,  c.i.f.  Seattle 


Date 

Shelled 

:                Un  she  lied 

-  28/30" s 

30/32' s 

:  38/40' s 

11/12' s 

12  / 13  '  s 

;  13/14's 

Dollars 

Dollars 

:  Dollars 

•  Dollars 

.  Dollars 

Dollars 

Oct  31 

5.85  : 

5.40 

:      4.70  : 

4.60 

4.35 

4.25 

Nov  30 

•  5.85 

5.25  . 

;  4.65 

4.60  . 

4.35 

:      4 . 15 

Dec  31 

5.70 

5.30 

:      4.80  : 

4.80  : 

4.45 

4.30 

Jan  31 

5.80  : 

5.40 

4.80  ; 

4.60  : 

4.50 

4.20 

Feb  28 

4.80  . 

4 . 50  : 

4.30 

4.15 

Source:     Consul  W.  Roderick  Dorsey  at  Tsingtao. 
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UNITED  DEPARTMENT  OF  AGRICULTURE 

Bureau  of  Agricultural  Economics 
Washington 


FOREIGN  NEWS  ON  PEANUTS 


April  lEL  1929 


CHINESE  PEANUT  SITUATION  IN  MARCH 


Shipments  of  Chinese  peanuts  to  the  United  States  from  October 
1,  192S  to  March  31,  1929  amounted  to  19,565,000  pounds  of  shelled 
and  6,041,000  pounds  of  -anshelled  nuts,  according  to  a  cable  received 
in  the  Foreign  Service  of  the  Bureau  cf  Agricultural  Economics  from 
Consul  W.  Roderick  Dorsey  at  Tsingtao.     This  represents  a  material 
decline  from  the  quantities  exported  to  the  United  States  last  season 
when  the  six  months1  shipments  to  this  market  totaled  39,447,000 
pounds  of  shelled  and  11,673,000  pounds  of  unshelled  nuts. 

The  foreign  market  was  stagnant  throughout  the  month  with  no 
particular  interest  from  any  quarter,  states  Consul  Dorsey.  Offers 
from  the  United  States  and  Canada  have  been  too  far  below  local  ex- 
pectations to  result  in  business.    Very  few  offers  were  received  from 
Europe.     The  Continent,  lately  has  been  buying  from  India  at  prices 
much  lower  than  those  quoted  in  Tsingtao.    While  an  improvement  took 
place  in  the  demand  from  Canton,  takings  by  Japan  were  considerably 
below  normal.    Both  Canton  and  Japan  are  disposed  to  wait  for  lower 
prices.     There  was  considerable  activity  on  the  part  of  speculators 
on  the  Tsingtao  exchange  during  the  first  three  weeks  of  March  but 
very  little  cargo  changed  hands.    As  a  result  of  this  speculation, 
prices  remained  firm,  but  with  the  continued  aloofness  of  American 
and  European  markets  a  downward  tendency  was  noted  toward  the  end  of 
the  mcnth.     There  must  be  a  considerable  further  decline  in  prices 
before  outside  interests  will  place  order*,  states  Consul  Dorsey. 

Stocks  on  hand  in  Tsingtao  at  the  end  of  March  were  estimated 
at  35,000  tons  of  shelled  and  15,000  tons  of  unshelled  nuts.  Stocks 
in  Chef oo  amounted  to  3,000  tons  of  unshelled.    No  statistics  are 
available  for  Tientsin  stocks  but  that  market  Is  also  very  quiet  with 
no  interest  being  manifested  by  foreign  buyers. 


Note:  The  export  figures  in  paragraph  1  of  F.S./PN-18  were  transposed 
so  that  the  1928-29  exports  were  attributed  to  1927-28  and  vice  versa. 
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CHINESE  PEMUTS:    Exports  to  the  United  States,  March  1928  and  1929, 
and  seasons  1927-28  and  1928-29  to  the  end  of  March 


Port  where  invoiced  1  March  1928  :  March:  1929  

 :     Shelled      :  Unshelled    ;      Shelled    :  Unshelled_ 

:      Pounds      :      Pounds      :      Pounds      *  Pounds 

Tsingtao   ;     8,514,000  :     1,360,000  s     1,739,600  :  430,000 

Chefoo   •     1,982,000  :     1,130,000  :           -         :  125,000 

Tientsin  .  :  31.600  :   i  ; 

Total  for  March           10,527,600  :     2,490,000  :     1,739,600  :  555,000 

"    Feb  ;     9,996,000  i     2,500,000  :     2,330,000  i  765,000 

'f    Jan  :   13,741,100  t     3,750,000  :     9,068,000  i  1,690,148 

"    Dec  :     3,983,400  i     1,193,000  :     5,877,200  :  1,382,000 

"    Nov  :     1,198,400  :     1,690,000  :        550,000  :  1,478,533 

"        "     Oct  j                       ?           50.000  :  t  170,000 

Total  for  season      i  ;  ;  ; 

Oct,  1  to  Mar.  31:  39,446,500  !   11,673,000  :  19,564,800  i  6,040,681 


ecords  of  American  Consulates  at  ports  named- 


PEA2RJTS:     Tsingtao  quotations,  per  100  pounds y  c.i.f.  Seattle 


Date 

:  28/30 »s  : 

Shelled 

Unshelled 

30/32 rs 

:  38/40's 

:  ll/l2rs 

:  12/13' s 

:  13/l4ls 

:  Dollars  : 

•  » 

Dollars 

:  Dollars 

:  Dollars 

:  Dollars 

:  Dollars 

Oct 

31 

5.85  : 

5.40 

:  4,70 

i  4.60 

4.35 

l.  4.25 

Nov 

30 

A      5.85  : 

5.25 

f  4.65 

;  4.60 

:  4.35 

;  4.15 

Dec 

31   

5,70  : 

5.30 

4.80 

:       4.80  1 

4.45  J 

:  4.30 

J  an 

31  , 

5.80  ; 

5.40 

4.80  : 

t      4.60  : 

4.50  1 

:  4.20 

Peb 

28 

4. 80  J 

:      4.50  : 

.       4.30  : 

4.15 

Mar 

31  

.:      5.05  ; 

4.75  : 

4.30  J 

4.15  : 

4.05 

Source:     Consul  I.  Roderick  Dorsey  at  Tsingtao. 
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UNITED  STATES  DEPARTMENT  OF  AGRICULTURE 
Bureau  of  Agricultural  Economics 
Washington 


FN- 20 


May  la 


FOREIGN  NEWS  ON  PEANUTS 


CHINESE  PEANUT  SITUATION  IN  APRIL 


Shipments  of  Chinese  peanuts  to  the  United  States  from  October 
1,  1928  to  April  30,  1929  amounted  to  23,508,000  pounds  of  shelled^and 
6,397,000  pounds  of  unshelled  nuts,  according  to  a  cable  received  in 
the  Foreign  Service  of  the  Bureau  of  Agricultural  Economics  from  Con- 
sul      Roderick  Dorsey  at  Tsingtao.    This  represents  a  material  decline 
from  the  quantities  exported  to  the  United  States  last  season  when  the 
six  months1  shipments  to  this  market  totaled  45,821,000  pounds  of 
shelled  and  13,099,000  pounds  of  unshelled  nuts. 

The  Tsingtao  market  throughout  the  month  was  dull  and  almost 
stagnant  as  far  as  new  foreign  business  was  concerned,  states  Consul 
Dorsey,     Canton  was  the  only  buyer  of  F.  A.        peanuts  during  the  month. 
Although  prices  sagged  considerably  the  demand  from  the  United  States 
and  Canada  remained  indifferent.    Following  the  decline  in  prices 
European  buyers  manifested  some  interest,  but  as  soon  as  possible  sales 
were  indicated,  speculative  activities  sent  quotations  upward  about 
per  cent  and  buyers  withdrew. 

The  forward  market  with  the  exception  of  Canton  is  inactive. 
The  American  trade  with  both  Tsingtao  and  Canton  is  largely  a  hand  to 
mouth  proposition,  but  notwithstanding  this  fact  speculators  are  hope- 
ful and  the  forward  quotations  on  the  local  exchanges  are  about  5  per 
cent  in  advance  of  spot  sales.     Stocks  on  hand  in  Tsingtao  at  the  end 
of  April  last  year  amounted  to  600  tons  of  shelled  and  400  tons  of 
unshelled  nuts,  with  up  country  supplies  practically  exhausted*  ^ 
the  end  of  April,  1929,  however,   stocks  in  Tsingtao  amounted  to_15,UUU 
tons  of  shelled  and  10,000  tons  of  unshelled  nuts,  with  the  visible 
supply  of  up  country  stocks  estimated  at  the  eouivalent  of  about  7,uu 
tons  of  shelled  nuts. 
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CHINESE  PEANUTS:    Exports  to  the  United  States,  April  1928  and  1929, 
and  season  1927-28  and  1928-29  to  the  end  of  April 


Port  where  invoiced 


April  1928 


Shelled 
Pounds 


Tsingtao   :  5,374,000 

Chef°o   :  1,000,000 

Tientsin   • 


Total  for  April   :  6,374,000 

March  ;  10,527,600 

February  9 , 996 , 000 

January   :  13,741,100 

December   :  3,983,400 

November   :  1,198,400 

October  j   -  

Total  for  season  Oct  1  : 

to  April  30   :  45,820,500 


Unshelled 


Pounds 

1,226,000 
200,000 


1,426,000 
2,490,000 
2,500,000 
3,750,000 
1,193,000 
1,690,000 
m  50,000 


13,099,000 


April  1929 


Shelled 
Pounds 


3,843,000 
100,000 


3,943,000 
1,739,600 
2,330,000 
9,068,000 
5,877,200 
550,000 


23,507,800 


Source:     Records  of  American  Consulates  at  ports  named. 


Pounds 


356,000 


356,000 
555,000 
765,000 
1,690,148 
1,382,000 
1,478,533 
170,000 


6,396,681 


PEANUTS: 


Date 


Oct  31 
Nov  30 
Dec  31 
Jan  31 
Feb  28 
Mar  31 
Apr  30 


Tsingtao 

quotations , 

per  100  pounds,  c.i.f.  Seattle 

Shelled 

Unshelled 

:  28/30' s 

:  . 30/32 Ts  : 

38/40' s 

:  ll/12's 

:  12/l3ls 

:   13/14* s 

:  Dollars 

:  Dollars  : 

Dollars 

:  Dollars 

:  Dollars 

:  Dollars 

:      5.40  : 

4.70 

:  4.60 

:  4,35 

i  4.25 

r      5.25  : 

4.65 

:  4.60 

:      4.35  : 

:  4.15 

i      5.70  : 

5.30 

4.80  . 

:      4.80  • 

:      4.45  : 

4.30 

:      5.80  : 

5,40  : 

4»S0  : 

4.60  ! 

4.50  : 

4.20 

• 

4.80  : 

4.50  : 

4. 30  : 

4.15 

:      5.05  : 

4.75  1 

4.30  : 

4,15  : 

4.05 

:      4.80  : 

4.50  : 

4.15  : 

4.00  : 

3.90 

oource:     Consul  W.  Roderick  Dorsey  at  Tsingtao, 
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FOREIGN  NEWS  ON  PEANUTS 


CHINESE  PEANUT  SITUATION  IN  MAY 


L  !  S  R  A  R  ' 

RECEIVED  ' 

T,  i,  Ik^MtMMt  of  Agricukflt. 

June  19,  1929 


Shipments  of  Chinese  peanuts  to  the  United  States  from  October  1,  1928 
to  May  31,  1929  amounted  to  26,462,000  pounds  of  shelled  and  7,262,000  pounds 
of  unshelled  nuts,  according  to  a  cable  received  in  the  Foreign  Service  of  the 
Bureau  of  Agricultural  Economics  from  Consul  W.  Roderick  Dorsey  at  Tsingtao. 
This  represents  a  material  decline  from  the  quantities  exported  to  the  United 
States  last  season  when  the  eight  months'   shipments  to  this  market  totaled 
47,763,500  pounds  of  shelled  and  14,009,000  pounds  of  unshelled  nuts. 


The  Tsingtao  market  remained  dull  throughout  May  but  there  was  an  im- 
provement in  the  movement  of  peanuts  to  Europe  at  lower  prices.  Notwithstanding 
lower  freight  rates  and  favorable  exchange,  the  United  States  and  Canada  re- 
mained indifferent  and  by  the  end  of  the  month  there  were  practically  no  firm 
offers  from  that  quarter.    Price  indications  from  the  United  States  showed  that 
buyers  in  this  country  felt  that  quotations  should  be  from  $1*20  to  $1.30  per 
100  pounds  lower  than  asked  in  Tsingtao.    The  Canton  market  continued  buying 
during  May  but  in  smaller  quantities  than  during  April.    The  demand  from  Japan 
likewise  continued  at  about  the  same  volume  as  in  April. 

The  slowing  down  of  arrivals  from  the  interior  caused  a  stiffening  in 
prices  toward  the  end  of  May,  and  Tsingtao  quotations  for  June  and  July  delivery 
began  at  noticeably  higher  levels  than  at  the  beginning  of  May.     In  general 
the  opinion  of  the  trade  in  Tsingtao  is  that  the  prospects  for  shipments  to  the 
United  States  and  Canada  are  poor  and  that  trade  with  Europe  will  be  much 
smaller.     Canton  and  Japan  however  are  expected  to  continue  purchases  in  normal 
quantities. 

Stocks  on  hand  in  Tsingtao  at  the  end  of  May  were  estimated  at  6,000 
tons  of  shelled  and  8,000  tons  of  unshelled  nuts,  while  visible  up  country 
stocks  are  placed  at  10,000  tons  of  shelled  and  3,000  tons  of  unshelled  nuts. 
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PEANUTS*.    Exports  from  China  to  the  United  States,  May  1928  and  1929, 
and  season  1927-28  and  1928-29  to  the  end  of  May 


port  where 

;              May  1928 

May 

1929 

invoiced 

■  . 

1    Shelled  ) 

Un  she  lied 

]  Shelled 

;  Un she  lied 

Pound  c; 

pounds 

Pounds 

Tsingt ao 

:     2  843  000 

910  000 

2,324,600 

441,000 

!  100,000 

a/  630,000 

424,000 

Tientsin  . . 

Total  for 

May   

2,943,000 

910,000 

2,954,600 

865,000 

ii  it 

Apr  

6,374,000 

1,426,000 

3,943,000 

356,000 

ii  ii 

Mar  ....  ; 

10,527,000 

2,490,000 

1,739,600 

555,000 

it  ii 

Feb    : 

9,996,000 

2 , 500 , 000 

2,330,000 

7  65 , 000 

u  ii 

Jan  ... .  : 

13,741,  100 

3,750,000 

9,068,000 

1,690,148 

it  it 

Dec   •: 

3,983,400 

1, 193,000 

5,877,200 

1,382,000 

ii  it 

Nov  ....  ; 

1, 198,400 

1, 690,000 

550,000 

1,478,533 

H  ii 

Oct    : 

50 , 000 

170,000 

Total  for 

season  : 

Oct  1  to 

May  31  : 

47,763,500 

14,009,000 

26,462,400 

7,261,681 

Source:    Records  of 

American  Consulates  at  ports  named. 

a/  Does  not  include 

50,000  pounds 

of  blanched 

peanut  s . 

PEANUTS:    Tsingtao  quotation  per  100  pounds,  c- 

October  1928  to  May  1929 


i.  f .  Seattle, . 


Date 


Shelled 

Un she  lied 

28/30' s 

[  30/32' s 

;  38/40' s 

;  11/12's 

;  12/13' s  ; 

13/14f  s 

Dollars 

Dollars 

Dollars 

Dollars 

Dollars 

Dollars 

5.85 

5.40 

4.70 

4.  60 

4.35 

4.25 

5.85 

5.25 

4.65 

4.60 

4.35 

4. 15 

5.70 

5.30 

4.80 

4.80 

4.45 

4.30 

5.80 

5.40 

4.80 

4.60 

4.50 

4.20 

4.80 

4.50 

4.30 

4.15 

5.05 

4.75 

4  .30 

4. 15 

4.05 

4.80 

4.50 

4.15 

4.00 

3.90 

4.80 

4.55 

4.25 

4.15 

3.95 

3.80 

Oct  31 
Nov  30 
Dec  31 
Jan  31 
Feb  28 
Mar  31 
Apr  30 
May  31 


Source:     Consul  W.  Roderick  Dorsey  at  Tsingt ao 
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FOREIGN  NEWS  ON  PEANUTS 


CHINESE  PEASUT  SITUATION  IN  JUNE 


Shipments  of  Chinese  peanuts  to  the  United  States  from  October  1, 
1928  to  June  30,  1929  amounted  to  28,191,000  pounds  of  shelled  and 
7,518,000  pounds  of  unshelled  nuts,  according  to  a  cable  received  in  the 
Foreign  Service  of  the  Bureau  of  Agricultural  Economics  from  Consul  W« 
Roderick  Lorsey  at  Tsingtao.    This  represents  a  material  decline  from  the 
quantities  exported  to  the  United  States  last  season  when  the  nine  months r 
shipments  to  this  market  totaled  50,194,000  pounds  of  shelled  and 
14,579,000  pounds  of  unshelled  nuts. 

The  Tsingtao  market  during  June  was  characterized  by  even  greater 
dullness  than  during  the  preceding  months  when  the  lack  of  demand  from  the 
United  States  and  Canada  was  somewhat  mitigated  by  an  improved  demand  from 
Europe  and  a  fairly  good  demand  from  Canton..    During  June,  however,  pur- 
chases by  Canton  and  Europe  slackened  to  a  considerable  extent  while  the 
United  States  and  Canada  continued  to  show  little  interest.    Purchases  by 
Japan  during  June  were  normal  but  speculation  was  active  during  the  month 
in  July  futures,  and  prices  in  local  warehouses  remained  firm  with  a  lower 
tendency. 

There  are  no  forward  contracts  at  Tsingtao  with  either  the  United 
States  or  Canada  and  forward  commitments  with  Europe  arc  reported  as  prac- 
tically cleared  up,  states  Consul  Dorsey.    Japan,  however,  may  buy  between 
500  and  600  short  tons  during  July,     Canton  at  present  offers  the  only  out- 
let for  trade  and  will,  it  is  reliably  estimated,  purchase  between  5,000 
and  4., 000  short  tons  of  unshelled  nuts  during  July. 

Port  stocks  at  Tsingtao  at  the  end  of  June  are  estimated  at  about 
6,000  tons  of  shelled  and  4,000  tons  of  unshelled  nuts  with  visible  up 
country  stocks  aggregating  about  5,000  tons  of  shelled  and  4,000  tons  of 
unshelled  nuts,  states  Mr.  Lorsey*    Visible  stocks  at  Chefoo  on  June  30 
were  small  and  nuts  from  the  interior  were  arriving  slowly.    Forward  con- 
tracts in  Chefoo  were  also  practically  negligible.     Chefoo  quotations 
Ci.f*  Seattle  were  slightly  lower  than  those  in  Tsingtao,  shelled  30/32's 
being  offered  at  $4.10  per  100  pounds  and  unshelled  12/l3's  at  $3.55  per 
100  pounds,  as  against  $4.30  for  shelled  30/32's  and  $3.80  for  unshelled 
12/13 's  in  Tsingtao, 
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PEANUTS:    Exports  from  China  to  the  United  States,  June  1928  and  1929, 
and  season  1927^-28  and  1928-29  to  the  end  of  June 


Port  where  invoiced 


:              June  1928  : 

June  1929 

Shelled      :    Unshelled  : 

Shelled 

Unshelled 

i      Pounds  : 

:        780,000  . 
650,000  ; 

:  Pounds 

400,000 
;        170,000  : 

Pounds    .  ; 

911,000  : 
:        818,000  : 

;  Pounds 

:  50,000 
i  206,000 

:  1,430,000 

s        570,000  . 

.  1,729,000 

;  256,000 

:     2 , 943 , 000 
:  6,374,000 
:  10,527,600 
:  9,996,000 
:  13,741,100  : 
:     3,983,400  . 
:  1,198,400 

910,000  . 
:     1,426,000  j 
;     2,490,000  : 
:    2,500,000  ; 
i     3,750,000  : 

1,193,000 
.     1,690,000  : 
:          50,000  : 

,a/2, 954,600  i 
3,943,000  : 
:     1,739,600  : 
:    2,330,000  : 
9,068,000  . 
5,877,200  ; 
550,000  : 

;  865,000 
356 , 000 
555,000  ' 
:  765,000 
1,690,148 
1,382,000 
1,478,533 
170,000 

:  50,193,500  : 

14,579,000  : 

28,191,400  : 

7,517,681 

Tsingtao   

Chef oo   

Tientsin   

Total  for  June 


2fey 
Apr 
Mar 
Peo 
Jan 
Dec 
Nov 
Oct 

Total  for  season 
Oct/  1  to  June  30 


source:     Records  of  American  Consulates  at  ports  named. 

a/  Does  not  include  50,000  pounds  of  "blanched  peanuts  from  Chefoo. 


PEANUTS:    Tsingtao  quotation  per  100  pounds,  c.i.f,  Seattle, 

Qctoper  1928  to  June  1929  


Date 

Shelled 

Unshelled 

;  28/30' s 

;  30/32 rs 

L  38/40ls 

'  ll/l2's 

12/l3's  : 

13/l4's 

!  Dollars  , 

:  Dollars 

:  Dollars  . 

-  Dollars 

:  Dollars  . 

:  Dollars 

Oct  31   

:  5.85 

:  5.40 

\  4.70 

:  4.60 

:    4.35  ; 

4,25 

Nov  30  ,  

:  5.85 

:  5.25 

:  4.65 

:  4.60 

i     4. 35 

:  4.15 

Dec  31   

5.70  , 

:     5.30  ; 

.     4.80  : 

4,80 

l     4^45  : 

4*30 

Jan  31   ; 

5.80  . 

:     5.40  : 

4. 80  \ 

:  4.60 

*     4.50  : 

.  4.20 

Peh  23  : 

:     4.80  : 

4.50 

:     4.30  i 

4,15 

Mar  31   j 

5,05  ; 

:  4.75 

4.30 

:    4.15  : 

:  4.05 

Apr  30  : 

4.80  : 

4.50  : 

4.15 

:     4.00  : 

•  3*90 

May  31   : 

4. 80  ; 

.    4,55  : 

4.25  : 

4.15 

:     3.95  : 

3.80 

June  30  ; 

4.60  : 

4.30  : 

5  •  o  5  \ 

4.00 

:     3-80  ; 

Source:     Consul  W.  Roderick  Dorsey  at  Tsingtao. 
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FOREIGN  NEWS  ON  PEANUTS 


RECEIVED 


★  AUG  2  0  1929  * 


CHINESE  PEANUT  SITUATION  IN  JULY 


Shipments  of  Chinese  peanuts  to  the  United  States  from  October  1, 
1928  to  July  31,   1929  amounted  to  28,43?, 000  pounds  of  shelled  and  7,578,000 
pounds  of  un she lied  nuts,  according  to  a  cable  received  in  the  Foreign  Ser- 
vice of  the  Bureau  of  Agricultural  Economics  from  Consul  W.  Roderick  Dorsey 
at  Tsingtao.     This  represents  a  material  decline  from  the  quantities  exported 
to  the  United  States  last  season  when  the  nine  months'   shipments  to  this 
market  totaled  50,194,000  pounds  of  shelled  and  14,579,000  pounds  of  un- 
shelled  nuts-     Growing  conditions  of  the  new  crop  have  been  favorable.  Early 
reports  as  to  yield  indicate  that  the  crop  may  be  about  normal,  that  is,  the 
equivalent  of  about  150,000  tons  of  shelled  nuts. 

The  Tsingtao  peanut  market  during  July  was  more  active  than  in  the 
preceding  month  largely  because  of  unexpected  buying  for  the  European  mar- 
ket.   The  low  silver  exchange    made  export  prices  attractive  and  towards 
the  end  of  the  month  one  shipowner  who  happened  to  have  freight  space  to 
spare  purchased  about  2,400,000  pounds  of  peanuts  for  European  ports. 
Canton  and  Japan  purchased  quantities  as  predicted  last  month.    The  United 
St£es  and  Canada  remained  uninterested  and  it  is  expected  that  they  will 
continue  so  until  the  beginning  of  the  next  season. 

There  were  no  quotations  at  the  end  of  July  c.i.f.  Seattle  for 
either  shelled  or  unshelled  peanuts.     There  are  no  forward  contracts  with 
the  United  States  and  Canada  and  if  Europe  buys  any  of  the  remaining  stock 
it  will  be  upon  the  spot  market  and  in  unimportant  qiantities.     Japan  is 
expected  to  take  a^out  500  tons  during  August.     Canton,  however,  will  con- 
tinue to  purchase  shelled  nuts  until  old  stocks  are  exhausted  if  prices 
remain  attractive. 

The  unexpected  heavy  buying  from  Europe  and  liberal  acquisition  by 
local  oil  mills  for  crushing  during  July  reduced  stocks  to  low  levels  both 
in  Tsingtao  and  up  country.     Total  stocks  in  Tsingtao  and  up  country  are 
now  placed  at  2,500  short  tons  of  shelled  and  3,000  tons  of  unshelled  nuts. 
It  is  predicted  that  the  market  will  be  entirely  clear  of  old  nuts  before 
the  growing  crop  is  available. 
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PEANUTS:    Exports  from  China  to  the  United  States,  July  1928  and  1929, 


Source:  Records  of 
a/  Does  not  include 


1928 

:                 July  1929 

Port  where  invoiced 

[  Shelled 

\    Un she  lied 

Shelled 

Un she  lied 
'-  

w        jr  UU.XJ  ul  s 

r          r  'JLLLl U-5 

:  Pounds 

:  Pounds 

T^ine-t  ao  

:  246,000 

•  — 

i  60,000 

i  — 

Chef oo   

— 

Total  for 

Ju  ly  . 

!  246,000 

:         60,000  ' 

ii 

June  . 

:  1,430,000 

:  570,000 

1,729,000 

:  256,000 

it  ii 

May  . . 

cfyfio  ,  uuu 

,       y iu , uuu 

.p/2,954,600 

:  865,000 

ti  a 
it  ii 

Apr 

:  6,374,000 

1,426,000 

3,943,000 

:  356,000 

Mar  .  . 

:  10,527,600 

2,490,000  , 

.  1,739,600 

555,000 

ii  ti 

Feb  .  . 

:  9,996,000 

:  2,500,000 

.    2,330,000  : 

765,000 

ii  11 

Jan 

13,741,100 

3,750,000  : 

9,068,000  : 

1,690,148 

ii  ii 

Dec  . .  : 

3,983,400  : 

!     1,193,000  : 

5,877,200  . 

1,382,000 

tl  il 

Nov  . .  . 

1,198,400 

1,690,000  : 

550,000  : 

1,478,533 

II  " 

Oct  . .  . 

50,000  : 

170,000 

Total  for 

season 

Oct.  1  to 

July  31^ 

50,193,500  i 

14,579,000  : 

28,437,400  : 

7,577,681 

American  Consulates  at  ports  named, 
50,000  pounds  of  blanched  peanuts  from  Chefoo. 


PEANUTS:  Tsingtao  quotation  per  100  pounds,  c.i.f.  Seattle, 
 October  19 28  to  July  1929  


Date 


Shelled 


;  28/30' s 


:  Dollars 


Oct  31  : 

Nov  30   : 

Dec  31  : 

Jan  31  ; 

.Feb  28  : 

Mar  31  ; 

Apr  30   : 

May  31  : 

June  30   : 

July  31  : 

Source:  Consul 


5.85 
5.85 
5.70 
5.80 

5.05 
4.80 
4.30 
4.60 


30/32' 


Dollars 

5.40 
5.25 
5.30 
5.40 

4.75 
4.50 
4.55 
4.30 


38/40* 


Dollars 

4.70 
4.65 
4.80 
4.80 
4.80 


4.25 
5.25 


Unshelled 


11/12' s 


Do  liars 

4.60 
4.60 
4.80 
4.60 
4.50 
4.30 
4.15 
4.  15 
4.00 


12/13' s 


Dollars 

4.35 
4.35 
4.45 
4.50 
4.30 
4.  15 
4.00 
3.95 
3.80 


13 /141  s 


Do  liars 

4.25 
4.15 
4.30 
4.20 
4. 15 
4.05 
3.90 
3,80 


Roderick  Dorsey  at  Tsingtao. 


0 
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Bureau  of  Agricultural  Economics  j 

Wash  ingt  on  J  11  S*  ^rtm^t  •{  A^ndt^ 

September  6,  1929 

FOREIGN  NEWS  ON  NUTS 
» 

PEANUT  PRODUCTION  IN  CHINA  EXPECTED  TO  BE  NORMAL 

Unofficial  reports  from  the  principal  areas  of  peanut  pro- 
duction in  China  -  Shantung,  Honan,  Chihli  -  are  that  acreage  is 
about  the  same  as  last  year  and  that  normal  yield  will  be  realized 
if  climatic  condj.t ions- continue  favorable  until  nuts  are  harvested, 
according  to  a  radiogram  received  in  the  Foreign  Service  of  the 
Bureau  of  Agricultural  Economics  from  Consul  W»  Roderick  Dorsey 
at  Tsingtao.    Rough  estimates  made  locally  place  the  total  normal 
peanut  yield  for  China  at  from  625,000  to  650,000  short  tons  of 
peanuts  in  the  shell. 

Judged  by  previous  years  about  40  per  cent  of  the  yield 
should  be  available  for  export  as  nuts,  about  20  per  cent  for 
export  in  the  form  of  oil  and  about  40  per  cent  for  domestic 
c  onsumpt  ion . 
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September  16,  1929 


FOREIGN  NEWS  ON  PEANUTS 


CHINESE  PEANUT  SITUATION  IN  AUGUST 


Shipments  of  Chinese  peanuts  to  the  United  States  from  October 
1,   1928  to  August  31,   1929  amounted  to  23,437,000  pounds  of  shelled  and 
7,664,000  pounds  of  unshelled  nuts,  according  to  a  cable  received  in 
the  Foreign  Service  of  the  Bureau  of  Agricultural  Economics  from  Consul 
W.  Roderick  Dorsey  at  Tsingtao.    This  represents  a  material  decline  from 
the  quantities  exported  to  the  United  States  last  season  when  the  eleven 
months'   shipments  to  this  market  totaled  50,683,000  pounds  of  shelled 
and  14,579,000  pounds  of  unshelled  nuts.     Growing  conditions  of  the  new 
crop  have  remained  favorable.     Latest  reports  as  to  yield  indicate  that 
the  crop  may  be  about  20  per  cent  above  normal.    This  would  give  a  yield 
of  about  180,000  tons  of  nuts  on  a  shelled  basis. 

Activity  in  the  Tsingtao  peanut  market  was  well  maintained  during 
August  and  prices  remained  firm  although  the  United  States  and  Canada 
are  definitely  out  of  the  market.     Interest  from  Europe,  however,  was 
beyond  expectation  due  largely  to  the  fact  that  low  silver  exchange 
continued  to  make  export  prices  attractive  to  these  buyers.  Takings 
by  Japan  and  Canton  were  in  accordance  with  those  forecasted  last  month 
and  all  transactions  were  on  a  spot  basis.     The  peanut  exchanges  remain- 
ed closed  during  August  thus  eleminating  all  speculative  dealings. 

There  are  no  forward  contracts  with  the  United  States  or  Canada 
and  any  purchases  for  Europe  during  September  must  be  made  in  the  spot 
market.     Such  purchase  will  have  to  be  made  principally  by  certain  ship- 
owners with  fruit  space  to  fill.     Japan  will  buy  from  500  to  600  tons 
during  September  and  Canton  is  also  expected  to  continue  purchasing. 

Acquisitions  for  oil  mills  were  slight  during  August  but  the 
total  shipments  to  all  markets  during  the  month  of  about  2,900  tons 
of  shelled  and  1,700  tons  of  unshelled  nuts  have  reduced  visible  supplies 
considerably.     Up  country  stocks  are  now  placed  at  about  the  equivalent 
of  2,000  tons  of  shelled  nuts.    There  were  no  quotations  on  peaunts 
c .  i .  f .   Seattle  dur  ing  Augu  st . 
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PEANUTS:     hxports  from  China  to  the  United  States*  August  1928 
and  1929,  and  season  1927-28  and  1928-29  to  the  end  of  August 


Port  where 
invoiced 

August  1926 

!                August  1929 

She  lied 

',  Un  she  lied 

!  Shelled 

Un  she lied 

Chefoo   

Tientsin   

Total  for  Aug  .  .  . 

"        "    July  . . 

"        "     June  . . 
"    May  ... 
"     Apr  ... 
"  Liar 
"  .Feb 
"  Jan 
"    Dec  .... 

"        "    Nov  . . , : 
"    Oct  ...: 
Total  for  season  : 
Oct .   1  t  o  July  3 1 : 

:  Pounds 

400  000 
:  89,600 

:  Pounds 
.   

:  Pounds 
:   

!  Pounds 
:  86,000 

:  489,600 

I  86,000 

1,430,000 
.  2,943,000 

6,374,000 
!  10,527,600 

9,996,000 
13,741,100  ; 

o,983,400  : 

1,198,400 

:  570,000 
:  910,000 
1,426,000 
2,490,000 
2,500,000 
3,750,000 
1,193,000  I 
1,690,000  : 
50,000  : 

:  246,000 
:  1,729,000 
:  a/2, 954, 600 
•  3,94o,000 
:  1,739,600 
:  2,330,000 
:  9,068,000 
:  5,877,200 
550,000  : 

;  60,000 
:  256,000 
:  865,000 
:  356,000 
:  555,000 
:  765,000 

1,690,148 
:  1,332,000 

1,478,533 
170,000 

50,683,100  : 

14,579,000  : 

28,43/, 400  : 

7  ,  653  ,  581 

Source:    Records  of  American  Consulates  at  ports  named. 

a/    Does  not  include  50,000  pounds  of  "blanched  peanuts  from  Chefoo. 
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CHINESE  PEMUT  SITU  ATI  PIT  IIT  SBP  JEMBER 


Shipments  of  Chinese  peanuts  to  the  United  States  from  October  1,  1928 
to  September  30,  1929  amounted  to  26,437,000  pounds  of  shelled  and  7,689,000 
pounds  of  unshelled  nuts,  according  to  a  cable  received  in  the  Foreign  Service 
of  the  Bureau  of  agricultural  Economics  from  Consul  '.7.  Roderick  Dorsey  at 
Tsingtao.    This  represents  a  material  decline  from  the  quantities  exported 
to  the  United  States  last  season  when  the  twelve  months'   shipments  to  this 
market  totaled  50,683,000  pounds  of  shelled  .and  14,579,000  pounds  of  unshell- 
ed nuts. 

The  Tsingtao  peanut  market  continued  active  during  September,  due 
mainly  to  continued  European  buying,  shipments  to  that  region  having  amounted 
to  3,765,000  pounds  of  shelled  and  3,776,000  pounds  of  unshelled  nuts.  This 
was  nearly  twice  the  amount  shipped  to  Europe  from  Tsingtao  daring  the  pre- 
ceding month.     Silver  exchange  touched  a  netf  low  level  during  the  month  and 
as  a  result  export  prices  became  more  attractive  to  European  buyers.  Sixty 
per  cent  of  the  shipments  were  made  by  one  firm  which  provides  its  own 
freight  space.    Purchases  by  Japan  /ere  also  in  excess  of  forecasts,  having 
amounted  to  1,602,000  pounds  of  shelled  and  77,000  pounds  of  unshelled  nuts. 
Shipments  to  Canton,  however,  were  only  half  those  of  the  preceding  month. 
Shipments  to  the  United  States  during  September  amounted  to  only  25,000 
pounds  of  unshelled  nuts,  all  from  Tsingtao. 

There  were  no  Tsingtao  quotations  c.i.f.  Seattle  at  the  end  of  Sept- 
ember but  Chefoo  reports  offerings  of  30/32' s  at  ^4.60  per  100  pounds  for 
shelled  nuts  and  at  ^3.65  for  the  same  count  in  the  shell.  There  was  no  buy- 
ing for  the  local  oil  mills  during  the  month. 

The  activity  on  the  part  of  the  European  market  brought  to  light  old 
stocks  previously  undisclosed  with  the  result  that  total  shipments  from 
Tsingtao  to  all  markets  during  the  month  amounted  to  5,000  tons  as  against 
estimated  stocks  available  at  the  end  of  august  of  only  2,000  tons.  Remain- 
ing stoci-cs  in  Tsingtao  are  now  estimated  at  1,000  short  tons  fo-r  October 
European  shipment.    Chefoo  reports  visible  stocks  as  small  and  Hao  forward 
contracts  have  been  made. 

Reports  on  the  new  crop  continue  favorable.    The  nuts  are  now  stated 
to  be  of  good  quality  and  size.     Reports  from  Tientsin  indicate  that  the  crop 
between  that  place  and  Chinwangtao  is  good  in  quantity  and  quality  and  that 
about  25,000  tons  of  nuts  -ill  be  available  for  export  from  that  section. 
There  has  been  some  speculative  trading  on  the  local  exchange  for  new  crop 
deliveries.     Some  inquiries  have  already  been  received  from  the  Jnited 
States  but  prices  /?ere  too  far  out  of  line  for  actual  negotiations.  Tew 
crop  prices  will  depend  largely  on  European  interest. 
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CHINESE  PE  AaUT  SITUATION  IIT  QCT03ER 

The  Tsingtao  peanut  market  was  very  active  during  October,  important 
transactions  having  taken  place  in  both  new  and  old  crop  ruts,  according  to 
a  report  received  in  the  Foreign  Service  of  the  Bureau  of  Agricultural  Econ- 
omics from  Consul  W.  Roderick  Dorsey  at  that  post.    The  market  is  now  prac- 
tically cleared  of  all  old  crop  nuts.  Reports  on  the  new  crop  continue  favor- 
able.    Visiole  stocks  no-.v  on  the  Tsingtao  market  amount  to  about  2,600  tons 
of  shelled  and.  1,000  tons  of  un  she  lied  nuts.     In  general  the  Chinese  demand 
for  ne.v  crop  peanuts  is  very  active  at  the  present  time  but  very  little  inter- 
est is  being  evidenced  by  the  United  States,  Canadr  and  Europe. 

Tsingtao  shipments  to  the  United' States  during  October  .vere  small, 
amounting  to  only  56,000  pounds  of  shelled  and  25,000  pounds  of  unshelled 
nuts.     Shipments  to  Europe,  however,    /ere  unexpectedly  large,  having  amount- 
ed to  3,975,000  pounds  of  shelled  and  l,7;50,OCO  pounds  of  unshelled  nuts, 
all  old  crop  nuts.     Japan  was  also  an  important  purchaser,  taking  1,973,000 
pounds  of  shelled  and  983,000  pounds  of  unshelled  nuts.  Approximately 
200,000  pounds  of  the  shipments  to  Japan  consisted  of  new  crop  nuts. 

Canton  and  China  ports  bought  heavily  in  Tsingtao  during  the  month. 
Shipments  to  Canton  amounted  to  4,036,000  pounds  of  shelled  and  6,000  pounds 
of  unshelled  nuts.    Total  exports  from  Tsingtao  to  Chinese  ports,  including 
Canton,  amounted  to  ?, 504,000  pound s  of  shelled  and  714,000  pounds  of  un- 
shelled nuts  during  the  month,  all  new  crop  nuts. 

There  was  little  forward  interest  at  the  end  of  October  although 
some  December-January  F.A.Q.  deliveries  vere  reported  at  -E2.92  per  100 
pounds.    ITo  interest  at    ill  //as  manifested  by  American  and  Canadian  inter- 
ests.    Offers  of  26 /.5C '  s  fc.  and  f.  Sa  ttle  at  ^4.a5  per  100  pounds,  or  about 
^2.  CO  per  100  pounds  below  the  quotation  for  the  sane  date  last  year,  found 
no  response  in  the  United  States.     One  reliable  firm  reports  that  American 
contracts  were  made  about  one  month  ago  for  500  tons  for  December-January 
delivery  but  there  has  been  no  business  since. 

The  Chef oo  maraet  quoted  unshelled  12/13' s  c.i.f.  Seattle  at  $3.70 
per  ICO  pounds  and  shelled  30/32' s  at  -^4.70  per  100  pounds  but  no  forward 
contracts  were  recorded.    ITo  quotations  arc  available  from  Tientsin  but 
reports  stated  that  the  foreign  demand  is  quiet*     About  1,500  tons  are  re- 
ported sold  for  December-* January  delivery  but  there  is  no  buying  in  Tientsin 
at  present  because  European  offers  are  about  25  per  cent  under  local  market 
ideas  as  to  price.     South  China,  however,  is  reported  as  buying  daily  in 
Tientsin.    Japan  at  the  end  of  October  had  forward  contracts  for  about  1,000 
tons  for  ITovember-December  delivery. 
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